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INTER OFFICE NOTE

Sub : Clarifications to scheme for financing of
Solar Power generation projects.
A d A A4
The Corporation has formulated a scheme for financing solar power
generation project and the same has been issued vide circular no.g912
dated 28-05-2015. The scheme was meant for financing of bigger
capacity solar power generation projects coming up on farm lands.
However, some of the branches are seeking clarifications with regard to
financina of roof top solar power panels installed on residential houses.

The matter was discussed and deliberated in the senior officers’ meeting
held on 04-02-2016 and the following further guidelines are issued :

1. Not to finance the roof top power panels installed on the residential
house;

2. The branch offices can consider only the roof top power panels
installed on the commercial establishments and the viability should
be examined on the stand alone basis;

3. Further, the branch offices have to preferably consider this as a
composite project of the commercial / industrial establishment. If
such projects are proposed on godowns not financed by the
Corporation, 100% collateral security on the loan component
should be insisted subject to establishing viability on stand alone
basis;

4. In respect of panels installed on the commercial / industrial
ventures, it was desired to insist a minimum security of 50%
instead of 25% applicable to large solar power installation in the
farmers land.

The above may be brought to the notice of all the concerned.
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